
 
Market Value Homestead 
Credit 

 Each year since 2003, the State has not 
reimbursed cities for the Market Value 
Homestead Credit. To date, Plymouth has 
lost more than $2 million in promised 
reimbursements from the state. In order to 
remove unpredictability from budgeting 
and to improve transparency, the City also 
encourages the state to provide Market 
Value Homestead Credit directly to 
homeowners, rather than administering the 
program through the cities. The City does 
not oppose the intent of the mandate, but 
rather objects if it is unfunded or 
underfunded. 


